SAINT KITTS & NEVIS

The St. Kitts and Nevis Citizenship by Investment
Program was originally established in 1984. It
has since become one of the most successful
and reputable programs of its kind in the world
and a very important contributor to economic
growth and stability in the country. The legal
basis regarding citizenship by investment is
contained in Part I, § 3 (5) of the Citizenship Act,
1984 and the Saint Christopher and Nevis
Citizenship-by-Investment Regulations, 2011.

St. Kitts and Nevis is an exclusive Caribbean
destination with impressive natural beauty and
has a rich history with varied influences from
different cultures. This beautiful two-island
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nation is blessed with tropical temperatures,
clear blue waters and a bustling trade and
tourism economy. It is well-connected by direct
flights to and from Europe and the U.S and offers
residents and citizens sought-after advantages,
such as dual citizenship and tax-free worldwide
income.

The federation is a member of the British
Commonwealth, CARICOM, the Organization of
American States, and many other international
organizations. A St. Kitts & Nevis passport allows
visa-free or visa-on-arrival access to 154
destinations, including the UK and Europe's
Schengen Area.
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Requirements

The St. Kitts and Nevis Citizenship by Investment
Program requires applicants to make a
significant economic contribution to the country.
In exchange, and subject to a stringent
application  procedure including thorough
background checks, the applicants and their
families are granted full citizenship. To qualify
for citizenship, the main applicant must be over
18 years of age, meet the application
requirements, and select one of the following
options:

v~ A non-refundable contribution to the
Sustainable Growth Fund (SGF) of an
amount starting from US$ 150,000 for a
single applicant.

v" The purchase of real estate with a
minimum value of US$ 200,000 from an
approved real estate development. The
real estate cannot be resold within a
seven-year period.

v" The purchase of real estate with a
minimum value of US$ 400,000 from
an approved real estate development.
The real estate cannot be resold within a
five-year period.

If the applicant chooses to purchase real estate
from a government-approved development, this
option may involve additional real estate
purchase costs (depending on the developer)
and government fees of USS 35,050 for the main
applicant, USS 20,050 for the spouse, and USS
10,050 for each dependent, regardless of age.

There is also a due diligence fee of USS 7,500 for
the main applicant and USS 4,000 for
dependents over the age of 16. The real estate
cannot be resold for a period of five or seven
years (depending on the real estate option
chosen) after citizenship is granted. Thereafter,
however, the same property can qualify a
subsequent buyer for citizenship.
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The SGF is a fund established for the purpose of
supporting economic growth and improving all
sectors of the economy.

A single applicant is required to make a
contribution of US$ 150,000 plus USS$ 25,000 for
a spouse and USS 10,000 for each additional
dependent (SGF option).

Under SGF options, with each of the criteria
listed, the total amount includes all government
fees but excludes due diligence fees, which are
the same for the real estate options.

All options allow for a dependent between 18 and
30 years to be included in the application of the
main applicant, if the dependent is a full-time
student and is financially reliant on them. The
government also allows parents and
grandparents over the age of 55 to be included in
the application as dependents if they are living
with and are fully supported by the main
applicant.

All applicants must have a completely clean
personal background with no criminal record.
The requlations further provide that a person
who has been denied entry to a country with
which St. Kitts and Nevis has a visa-free travel
arrangement and has subsequently not obtained
a visa to the country after the first refusal shall
not be eligible to apply under the program. A
person who is deemed a potential national
security risk, reputational risk, or is subject to
criminal investigation will also be denied
citizenship.

Process & Time Frame

The St. Kitts and Nevis Citizenship by Investment
Unit (CIU) is responsible for the processing of all
applications. There is also an accelerated
application process available with a 45 - to
60-day processing time frame. The CIU examines
the application thoroughly and may request that
the applicant attend an interview, although this is
rarely necessary. The CIU undertakes strict due
diligence checks and will decline an application if
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the applicant makes a false statement or omits
any relevant information.

The applicant must personally complete the
prescribed government forms, which are only
available from an authorized service provider.
The documentary requirements of the program
are reasonable and the  procedures
straightforward. Most applicants will normally
visit the islands before deciding on the purchase
of real estate, but it is not a prerequisite for the
application process, which usually takes
between three to four months from submission
of the application to the CIU for approval. Under
the real estate option, the time frame may vary
depending on the development, so it is important

to choose areal estate project that complements
the citizenship application efficiently.

Upon approval-in-principle of the application,
the funds for the real estate, SGF contributions,
government fees, and other fees will be released
to the various parties. Thereafter, the prime
minister will sign the certificate of registration,
which confers citizenship status. Once the
certificate of registration is issued, the applicant
is entitled to apply for a passport.

Dual Citizenship

There are no restrictions on dual citizenship in
St. Kitts & Nevis.
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Taxation

Dividends Tax

Tax Exempt (0%) by Saint Kitt & Nevis to another
resident company.

Capital gains

Tax Exempted

There is no direct taxation in St. Kitts & Nevis (0%)

Even if citizens reside on the islands, they will not
be subject to personal income tax, estate duty,
inheritance or succession taxes, gift taxes, or net
worth tax.

Real Property Tax

The amount of tax is determined by the market
value of an item. It varies between 0.2% - 0.3%
depending on the intended use of the property.

Corporate income tax

35% of net profits income from inside St. Kitts &
Nevis. St. Kitts & Nevis International Business
Company (income from outside) is Exempt (0%).

VAT tax

in St. Kitts and Nevis is 17%. The reduced rate of
10% applied within the tourism sector and Certain
goods and services may be zero-rated or exempt.

Key advantages

v~ A St. Kitts & Nevis passport allows visa-free or visa-on-arrival travel to 154 destinations
including the UK, and Europe's Schengen Area.

v~ The applicant and their family receive full citizenship and passports.

Vv St. Kitts & Nevis is a member of the Commonwealth, which entitles citizens to certain privileges
in the UK and other Commonwealth countries.

v~ The nation is an attractive location for owning a second home in the Caribbean, with good air links
to Europe and North America.

Version 2019 | Copyright © 2019 Global Immigration Service Limited | All rights reserved



) IR TR

“—

L] BT Beiuid |l_

Visa Free Travel

With the 24th rank of Passport Index, Saint Kitts & Nevis passport will let you freely travel the world
without a time-consuming visa and monetary challenge. Enjoy your freedom, global mobility and access
to 154 visa-free countries, including the Schengen area of the European Union, the United Kingdom and
many more!
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4 days

Preparation ti

Saint Kitts & Nevis Citizenship-by-Investment Process Timeline

1 month 1 week

me

(approx. 1 month)

Pass initial Collect required Upon completion of
due diligence documents, application
checks and and complete documents, GIS will

engage GIS to all g
proceed with

application. And

First deposit appl
payment.

forms.

overnment do a thorough review

before submission.
(if During this phase,

icable), GIS will request for
the application fees

Select Ica
Receive qualifying real to be paid in full,
Citizenship estate. goverpm.ent
Application submission fees and
Package. any other fees that
may apply.
Payment 1

US $15,000 of GIS application

fee (50%) - Deposit pa

USS$ 10,000 deposit of
Investment Feex*

yment

1 week

3-4 months

1 month

Citizenship Application Processing Time (approximately 3 - 4 months)

Funds received will be
remitted to the escrow
account and our local
agent will liaise with
the local Government
throughout the rest of
the application.

Under the Real Estate
Option, GIS will include
the signed Sales &
Purchase agreement of
selected property into
the application.

Payment 2

USS$ 15,000 - GIS application fee .
USS 7,500 - Government due diligence fees
USS 500 - Passport fees

Local Government Unit
will conduct due
diligence checks on all
applicants and revert
with the outcome of
the application.

The outcome can be
one of these three
followings:

1) Approved
2) Deny
3) Delay of Cause

USS 35,050 - Government Processing fees ( for real estate investment only)

* These fees are subject to change. All fees quoted are in US dollars.
* This document should be used as a guide only. The payments above are valid for one applicant.

In the case of an Approval, GIS will
request the remaining fees of your
application, (in which):

1) Making the necessary contributions to
the Sustainable Growth Fund (SGF) or,

2) Pay the remaining balance of the
purchased Real Estate

Following that, the Client will:

Receive Citizenship documents: Certificate
of Naturalization, Permanent Resident
Card (if applicable) and a passport.

Payment 3

US$ 150,000 - Contribution to SGF

OR USS 400,000 — Property investment
resalable after 5 years

OR USS 200,000 — Property investment
resalable after 7 years

*(minus the deposit fee at payment )
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ST. KITTS & NEVIS

Citizenship by Investment Program Schedule of Fees

Option 1: Contribution To The Sustainable Growth Fund (SGF)

Contributi Government Due Passport GIS Application
ontribution . -
Processing Fees Diligence Fees Fee Fee
Single USS$ 150,000 Included in SGF USS$ 7,500 USS$ 500 per USS$ 30,000
Contribution, applicant
except for an
Applicant additional sum of
USS 175,000 USS$ 11,500 USS 40,000
+ Spouse BT, USS$ 50,000 for E
qualified
i dependents above
';ag‘:'l'gs‘f US$ 195,000 i e US$ 7,500 for USS$ 40,000 for
main applicant applicant +
and USS 4,000 spouse and US$
USS 195,000 for a per dependent 2,000 for each
L over 16 additional
Family of ey 7 st dependent
c y plus US$ 10,000 for P
or more

each additional
dependent

Option 2: Real Estate Investment

. . Government Due Passport GIS Application
Minimum Investment . -
Processing Fees Diligence Fees Fee Fee
Real Estate
AS|r|1.gIe . USS 400,000 (real US$ 35,050 US$ 7,500 US$ 500 per US$ 30,000
ppiican estate resalable applicant
. after 5 years)
Applicant US$ 55,100 US$ 11,500 USS$ 40,000

+ Spouse OR

Family of USS$ 200,000 (real

4 or less estate resalable US$ 55,100 for USS$ 7,500 for USS$ 40,000 for
after 7 years) main applicant + main applicant applicant +
spouse, plus US$ and USS$ 4,000 spouse and US$
10,050 for per dependent 2,000 for each
Family of additional over 16 additional
5 or more dependents dependent

regardless of age

* Upon signing the service agreement, a non-refundable retainer is due.

* Please note that this is a guide only and a personalized summary of your charges will be clarified to you in writing,
following your consultation with a GIS representative.
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Global Immigration Services (GIS) is a global leader in Global
Residence, Citizenship, Alternative Investment and Private
Client services around the world. This is accomplished
through a bespoke service experience, which simplifies
complexity and is supported and sustained by long-term
relationships. We commit to delivering a superior service
experience to our clients on each and every engagement. Our
people, processes and products will help you get the most
from their international business.

Call Us 24/7

Customer  Services Center supports
customers all related matters to order
processing, after-sales service

WhatsApp/ Viber/ Wechat: +65 9436 6888

support@gisgl.com | contact@gisgl.com

Singapore Office

+65 9436 6888

singapore@gisgl.com

1 Raffles Place, #40-02, One Raffles Place, Office
Tower 1, Singapore 048616

Hong Kong Office

+852 819 3339

hongkong@gisgl.com

Unit 1411, 14/Floor, Cosco Tower, 183 Queen's
Road Central, Sheung Wan, Hong Kong

Vietnam Office

1800 6235

vietham@gisgl.com

Asia Trade Centre Building, 507B Huynh Tan Phat
Boulevard, Tan Thuan Dong Ward, District 7,
HCMC, Vietnam

Lithuania Office

+370 5266 4444

europe@gisgl.com

Lvovo St. 25, Mazoji bure, 15/Floor, LT-09320,
Vilnius, Lithuania
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