ST. LUCIA

St. Luciais a sovereign island country in the West
Indies in the eastern Caribbean Sea on the
boundary with the Atlantic Ocean. It covers a land
area of 617 km2 and reported a population of
165,595 in the 2010 census. Its capital is
Castries. Blessed by nature, St Lucia has
geographic and cultural riches enough to
embarrass far bigger nations. Notwithstanding, it
remains a down-to-earth place that wears its
breathtaking beauty with nonchalance.

The history of the country has been influenced by
the native Carib people as well as Africans, the
British, and the French. Its official language is
English; however, locals also speak French
Creole. Known as the beauty of Saint Lucia, the
national parks, botanical gardens, a UNESCO
World Heritage Site, and a volcano are the most
attractive places to visitors and tourists whenever
they travel to.
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Saint Lucia is a member of the United Nations
and several regional partnerships, including the
Commonwealth of Nations, the Organization of
American States, the Caribbean Community
(CARICOM) and the Organisation of Eastern
Caribbean States (OECS).

The economy of Saint Lucia relies primarily on
the sale of bananas, and the income generated
from tourism, with additional input from
small-scale manufacturing. Saint Lucia is one of
the Windward Islands, a group of islands located
off the southeast coast of North America.

Main industries: bananas, oils, beer made from malt
GDP growth: : 3.9% (2016) 3.7% (2017); 1.5%
(2018) 3.4% (2019);

Ease-of-doing-business rank: 91st (2018)

Fiscal year: calendar year

Currency: East Caribbean dollar (XCD)

Inflation (CPI1): 1.992% (2018)

Vietnam Office

Asia Trade Centre Building, 507B Huynh Tan
Phat Blvd., Tan Thuan Dong Ward, Dist. 7,
HCMC, Vietnam.

Tel: 1800 6235

Lithuania Office

Lvovo str. 25, MaZzoji bure, 15th floor,
LT-09320, Vilnius, Lithuania.

Tel: +370 5266 4444
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Requirements

The St. Lucia Citizenship by Investment Program
is regulated by Citizenship-by-Investment Act
No. 14 of 2015. § 33 of this act established the
Saint Lucia National Economic Fund, which
receives the qualifying contributions of
donations from the program. These funds will be
used by the government under the national
development agenda.

The program requires applicants to make a
significant economic contribution to the country.
In exchange, and subject to a stringent application
process and due diligence checks, the applicants
and their families are granted full citizenship. The
main applicant must be at least 18 years of age to
qualify, meet the application requirements, and
select one of the following options:

m Make a non-refundable contribution to
the National Economic Fund (NEF) with a
minimum of US$ 100,000.
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Purchase of real estate with a minimum
value of USS 300,000 from an approved
real estate development, which must be
held for a minimum period of five years.
Additional costs may also be incurred
depending on the real estate developer.

Participation in an approved enterprise
project (as set out in the regulations) with
a minimum contribution of US$ 3,500,000
plus the creation of no less than three
permanent jobs. Alternatively, a joint
contribution of USS 6,000,000 (with each
applicant committing a minimum of US$
1,000,000) plus the creation of no fewer
than six permanent jobs.

Investment in non-interest bearing
government bonds of US$ 500,000 for
single applicant, which must be held for
five years.
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All qualifying dependents must have a clean
personal background with no criminal record and
not be under any criminal investigation (other
than in respect of a minor offense). A person that

Qualitying
dependents
iInclude:

The applicant's spouse including those
married within five years of the initial
application.

Children younger than 18 or children born
within five years of the initial application.

Adult children up to the age of 25, who are
fully supported by the applicant and in full
time attendance at a recognized
institution of higher learning.

A child of any age who is physically or
mentally challenged and fully supported
by the applicant.

A parent of the applicant or their spouse
who is over the age of 65 and habitually
lives with and is fully supported by the
applicant.

A parent of any age who is physically or
mentally challenged and fully supported
by the applicant.

is deemed a potential security risk or who is or
has been involved in any activity that is likely to
bring disrepute to St. Lucia shall not be approved
for citizenship.

-
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Procedures and Time Frame

The application process should take no longer
than three months from submission of the
application to issuance of the certificate of
citizenship, assuming there are no areas of
concern with the application. Under the real
estate option, the time frame may vary depending
on the development.

The Citizenship-by-Investment Board, which
provides oversight to a dedicated citizenship
-by-investment unit (CIU), will consider an
application for citizenship and its outcome may
be to either grant, deny, or delay for cause. The
average processing time from receipt of an
application to notification of the outcome is three
months. Where, in exceptional cases, it is expected
that the processing time will be longer than four
months, GIS will inform the applicant of the
reason for the anticipated delay.

A citizenship-by-investment application will be
submitted in electronic and printed form by GIS
on behalf of the applicant. All applications must
be completed in English.

All requisite supporting documents must be attached
to an application before it can be processed by
the CIU. All applications must be accompanied
by the relevant nonrefunda processing and due

diligence fees for the principal applicant, their
spouse, and each qualifying dependent. Where an
application has been granted, the CIU will notify
GIS that the qualifying funds and requisite
government administration fees must be paid
before the certificate of citizenship can be
granted. Where an application has been denied,
the applicant may, in writing, request a review by
the minister.

The principal applicant must remit the required
funds for the qualifying option within 90 calendar
days after notice of approval of their application.
In the case of the purchase of approved real
estate or participation in an enterprise project,
the principal applicant must pay the government
administrative fees due within 90 full days after
notice of approval of their application.

A successful applicant shall sign the oath or
affirmation of  allegiance before an
attorney-at-law, notary royal, or notary public.
The minister may, by order, revoke a grant of
citizenship in exceptional circumstances as may
be deemed necessary.

Dual citizenship

There are no restrictions on dual citizenship in
Saint Lucia.
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Taxation

Personal income tax

ST. LUCIA Tax Resident ST. LUCIA Non-resident

Condition More than 183 days/ year !_ess than 183 days/ year
in the country in the country
. Subject to personal income St. Lucia-source income only
LI B X tax varying from 10% to 30%
Withholding Tax (Dividends /

i T m
Interest / Royalties) ax exempt

Inheritance, Estate, and

Gift Taxes No tax applied

Capital gains from the

selling of shares No tax applied

Residential property tax

The property tax rate for residential property is 0.25% of the open market value.
Residential property owners have been granted a three-year exemption from property tax for
2017, 2018, and 2019.

V.A.T. standard rate: 12.5%. There is also a 0% rate charged on certain goods and services.

V.A.T. reduced rate: 10% applies in respect of the hotel sector and related services.

Corporate/Company tax
Type of Entities Corporate Income Tax

Resident entities 30%

St. Lucia-source income only.
The gross amount of such income is liable to 25% withholding

DN AT tax (WHT), while WHT of 15% applies to interest.

Visa-free or visa-on-arrival travel to 145 destinations,
— including Europe's Schengen Area, Hong Kong, Singapore,
|-< — Y the UK, and many others.
- No residence or visitation requirements.

adva ntageS Attractive program and processing costs.

Dual citizenship recognized.
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Visa Free Travel

With the 31st rank of Passport Index, Saint Lucia passport will let you freely travel the world without a
time-consuming visa and monetary challenge. Enjoy your freedom, global mobility and access to 145
visa-free countries, including the Schengen area of the European Union, the United Kingdom, Hong Kong,

Singapore and many more!
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St. Lucia Citizenship by Investment Process Timeline

4 days 1 month 2 weeks 1 week 2-3 months 1 month

Preparation Time

(approx. 1 month) Citizenship application Processing Time (approx. 3 - 4 months)
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engage GIS to
proceed with

Pass initial Collect
due diligence  required
checks and documents,

application. forms.
First deposit ~ And (if
payment. applicable),
Receive Select
Citizenship qualifying
Application real estate
Package

Payment 1

USS$ 15,000 of GIS Application
fee (50%) - Deposit payment

USS$ 10,000 deposit of
Investment Feex*

and complete
all government

Upon completion
of application
documents, GIS
will do a thorough
review before
submission.

During this phase,
GIS will request
for the application
fees to be paid in
full, government
submission fees
and any other fees
that may apply.

Funds received will be
remitted to the escrow
account and our local
agent will liaise with
the local Government
throughout the rest of
the application.

Under the Real Estate
Option, GIS will include
the signed Sales &
Purchase agreement
of selected property
into the application.

Local Government
Unit will conduct
due diligence checks
on all applicants and
revert with the
outcome of the
application.

The outcome can be
one of these three
followings:

1) Approved
2) Deny
3) Delay of Cause

Payment 2

GIS application fee: USS 15,000
Due diligence fee: USS 7,500

Government processing fee: USS 2,000

Government administration fee (for approved enterprise project
investment & real estate purchase): US$ 50,000

* These fees are subject to change. All fees quoted are in US dollars.
*This document should be used as a guide only. The payments above are valid for one applicant.

In the case of an Approval, GIS will request the remaining
fees of your application, (in which):

1) Making the necessary contributions to the National
Economic Fund (NEF), or

2) Paying the remaining balance of the purchased Real
Estate, or

3) Making the necessary contributions in an approved
Enterprise Project, or

4) Investing in non-interest bearing government bonds.

Following that, the Client will:
Receive Citizenship documents: Certificate of Naturalization,
Permanent Resident Card (if applicable) and a passport.

Payment 3

USS$ 100,000 fund contribution to the NEF

OR

USS 300,000 real estate investment

OR

USS$ 500,000 investment in non-interest bearing
government bonds

OR

USS$ 3,500,000 contribution in an approved enterprise project
*(minus the deposit fee at payment )



Global Immigration Services (GIS) is a global leader in Global
Residence, Citizenship, Alternative Investment and Private
Client services around the world. This is accomplished
through a bespoke service experience, which simplifies
complexity and is supported and sustained by long-term
relationships. We commit to delivering a superior service
experience to our clients on each and every engagement.
Our people, processes and products will help you get the
most from their international business.

Call Us 24/7

Customer  Services Center supports
customers all related matters to order
processing, after-sales service

WhatsApp/ Viber/ Wechat: +65 9436 6888

support@gisgl.com | contact@gisgl.com

Singapore Office

+65 9436 6888

singapore@gisgl.com

1 Raffles Place, #40-02, One Raffles Place, Office
Tower 1, Singapore 048616

Hong Kong Office

+852 819 3339

hongkong@gisgl.com

Unit 1411, 14/Floor, Cosco Tower, 183 Queen's
Road Central, Sheung Wan, Hong Kong
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Vietnam Office

1800 6235

vietham@gisgl.com

Asia Trade Centre Building, 507B Huynh Tan Phat
Boulevard, Tan Thuan Dong Ward, District 7,
HCMC, Vietham

Lithuania Office

+370 5266 4444

europe@gisgl.com

Lvovo St. 25, Mazoji bure, 15/Floor, LT-09320,
Vilnius, Lithuania
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